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able on its capital to 4 per cent, per annum. It has thus been able to fix the rent of its houses between 438 and 480 francs (all instalments of purchase-money included), in addition to a sum of 500 to 1000 francs payable on entrance.
At Lille c La Compagnie immoMliere de Lille J founded in 1867, with a capital of 100,000 francs, which was increased by a gratuitous subvention given by Napoleon III, has built 301 houses, of which 301 are sold to their occupiers. The price of each of these is about 3000 francs; one-tenth is payable in advance along with the cost of registration, the balance by instalments, monthly or fortnightly, during a period of fifteen years as a maximum, with power to pay at an earlier date. Since the origin of the society the annual interest of 5 per cent, has been regularly paid to its shareholders.
At Saint-Quentin 'La Societe anonyme Saint-Quentinoise* has its home (price of a house 2500 francs). At Amiens c Let tiocietv (monyme des inaixons ouvrieres^ founded in 1865, with a capital of 300,000 francs, has created a new quarter, built eighty-five houses, sold at a price below the usual price of the neighbourhood (price of houses 3523 and 3763 francs, payable by monthly instalments of 20 francs in fifteen years). Nine-tenths of the capital has actually been repaid; interest at 5 per cent. has throughout been earned for the shareholders, and there
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